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�1
ɯ

NOTEɯ2ɯ–ɯCASHɯANDɯCASHɯEQUIVALENTSɯ(continued)ɯ

ɯ

PoliciesɯandɯPracticesɯ(continued)ɯ

�1
Cash�1with�1a�1Fiscal�1Agent�1–�1The�1Cash�1with �1Fiscal�1Agent �1in�1the�1Building �1Fund�1represents�1contract�1retentions�1
that�1are�1placed�1with �1an�1independent �1third �1party. �1These�1amounts�1are�1carried�1in�1the�1contractor’s�1name�1and�1
all�1investment�1risk �1resides�1with �1the�1contractor.�1
�1
Local�1Agency�1Investment�1Fund�1(LAIF)ɯ�,�1West�1Contra�1Costa�1Unified �1School�1District �1places�1certain�1funds�1with �1
the�1State�1of�1California ��s�1Local�1Agency�1Investment�1Fund�1(LAIF). �1The�1District �1is�1a�1voluntary �1participant �1in�1
LAIF, �1which �1is�1regulated�1by�1California �1Government�1Code�1Section�116429�1under �1the�1oversight �1of�1the�1
Treasurer�1of�1the�1State�1of�1California �1and�1the�1Pooled�1Money�1Investment�1Board.�1The�1State�1Treasurer��s�1Office�1
pools�1these�1funds�1with �1those�1of�1other�1governmental �1agencies�1in�1the�1state�1and�1invests�1the�1cash.�1The�1fair �1
value�1of�1the�1District ��s�1investment�1in�1the�1pool�1is�1reported�1in�1the�1accompanying�1financial �1statements�1based�1
upon�1the�1District ��s�1pro�,rata�1share�1of�1the�1fair �1value�1provided �1by�1LAIF �1for �1the�1entire�1LAIF �1portfolio �1(in�1
relation �1to�1the�1amortized �1cost�1of�1that�1portfolio). �1The�1monies�1held�1in�1the�1pooled�1investments�1funds�1are�1not�1
subject�1to�1categorization�1by�1risk �1category.�1The�1balance�1available�1for �1withdrawal �1is�1based�1on�1the�1accounting�1
records�1maintained �1by�1LAIF, �1which �1are�1recorded�1on�1an�1amortized �1cost�1basis.�1Funds�1are�1accessible�1and�1
transferable�1to�1the�1master�1account�1within �1twenty �,four �1hours’ �1notice.�1Included �1in�1LAIF ��s�1investment�1
portfolio �1are�1collateralized�1mortgage�1obligations, �1mortgage�,backed�1securities,�1other�1asset�,backed�1
securities,�1and�1floating �1rate�1securities�1issued�1by�1federal�1agencies,�1government �1sponsored�1enterprises�1and�1
corporations.�1
�1
LAIF �1is�1administered �1by�1the�1State�1Treasurer.�1LAIF �1investments�1are�1audited �1annually �1by�1the�1Pooled�1Money�1
Investment�1Board�1and�1the�1State�1Controller ��s�1Office.�1Copies�1of�1this�1audit �1may�1be�1obtained�1from �1the�1State�1
Treasurer��s�1Office:�1915�1Capitol �1Mall; �1Sacramento,�1California �195814.�1The�1Pooled�1Money�1Investment�1Board�1
has�1established�1policies,�1goals,�1and�1objectives�1to�1make�1certain�1that�1 �1 �1 �1 �1
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2010ɯMEASUREɯDɯANDɯ2012ɯMEASUREɯEɯBONDɯBUILDINGɯFUND�1

WESTɯCONTRAɯCOSTAɯUNIFIEDɯSCHOOLɯDISTRICTɯɯ

ReconciliationɯofɯAnnualɯFinancialɯandɯBudgetɯReportɯwithɯAuditedɯFinancialɯStatementsɯ

Juneɯ30,ɯ2017ɯ

ɯ

�1
There�1were�1no�1adjustments �1necessary�1to �1reconcile�1fund�1balances�1for �1Measure�1D�1& �1E�1of�1the�1Annual �1
Financial �1and�1Budget�1Report�1with �1the�1Audited �1Financial �1Statements�1for �1the�1year�1ended�1June�130,�12017.�1
ɯ
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ComplianceɯandɯOtherɯMattersɯ

ɯ

As�1part �1of�1obtaining �1reasonable�1assurance�1about�1whether �12010�1Measure�1D�1and�12012�1Measure�1E�1Bond�1Building �1
Fund’s�1financial �1statements�1are�1free�1of�1material �1misstatement,�1we�1performed �1tests�1of�1its�1compliance�1with �1certain�1
provisions �1of�1laws,�1regulations,�1contracts,�1and�1grant�1agreements,�1noncompliance�1with �1which �1could�1have�1a�1direct �1
and�1material �1effect�1on�1the�1determination �1of�1financial �1statement�1amounts.�1However, �1providing �1an�1opinion �1on�1
compliance�1with �1those�1provisions �1was�1not�1an�1objective�1of�1our�1audit, �1and�1accordingly, �1we�1do�1not�1express�1such�1an�1
opinion. �1�1The�1results�1of�1our�1tests�1disclosed�1no�1instances�1of�1noncompliance�1or�1other�1matters�1that�1are�1required �1to�1be�1
reported�1under �1Government�1Auditing �1Standards.�1
ɯ

PurposeɯofɯthisɯReportɯ

ɯ

The�1purpose�1of�1this�1report �1is�1solely�1to�1describe�1the�1scope�1of�1our�1testing�1of�1internal �1control �1and�1compliance�1and�1the�1
results�1of�1that�1testing,�1and�1not�1to�1provide �1an�1opinion �1on�1the�1effectiveness�1of�1the�1entity ��s�1internal �1control �1or�1on�1
compliance.�1This�1report �1is�1an�1integral �1part �1of�1an�1audit �1performed �1in�1accordance�1with �1Government�1Auditing �1Standards�1
in�1considering�1the�1entity ��s�1internal �1controls.�1�1�1
�1
�1
�1
�1
San�1Diego,�1California �1
March�16,�12018�1
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ScheduleɯofɯAuditɯFindingsɯandɯManagement’sɯResponsesɯ

ForɯtheɯYearɯEndedɯJuneɯ30,ɯ2017ɯ

ɯ

�1
There�1were�1no�1financial �1statement�1findings �1for �1the�1year�1ended�1June�130,�12017.
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SummaryɯScheduleɯofɯPriorɯAuditɯFindingsɯ

ForɯtheɯYearɯEndedɯJuneɯ30,ɯ2017ɯ

�1
�1
There�1were�1no�1financial �1statement�1findings �1for �1the�1year�1ended�1June�130,�12016.�1


